
ll MAGELLANIC CLOUD LIMITED
(Formally known as South India Projects Limited)

CIN L72100WB1981PLCO34342

Corp. OIL: Mahaveer Techno Park, Plot No.6, Survey No .64, Software Units Layout,
5th Floor, Inorblt Mall Road, Hi-Tech City, Madhapur, Hyderabad,Telangana - 500081, India.

Ph.: 040-43366058, E-mail: southindiaprojectslimited@gmail.com, Website: www.southindiaprojectslimitedjn
Date: May 28,2019

To,

Asst. General Manager,

Bombay Stock Exchange Limited,

Department of Corporate Services,
14th Floor, PJ. Towers, Dalal Street,

Fort, Mumbai: 400 001, Maharashtra, India.

Sub: Outcome of Board Meeting held on May 28, 2019

Ref25cripcode: MCLOUD

ScriplD 7:77 753787891

Dear Sir/Madam,

With the reference to the above captioned subject, we wish to intimate your esteemed exchange that as desided in the

Meeting of the Board of Directors of the Company held today, Tuesday, May 28, 2019 at 03.30 p.m.at the Corporate office

of the Company at Hyderabad for which intimation was already given to you:

We enclose hereWIth the audited standalone and consolidated finanCIal results of the Company for the quarter and

financral year ended March 31, 2019, which have been approved and taken on record at the meeting of the Board of

Directors of the Company held today, May 28, 2019

Pursuant to Regulation 33 of SEBI [Listing Obligations and Disclosure Requirements) Regulations, 2015 [as amended), read

with SEBI Circular ClR/CFD/CMD/56/2016dated 27th May, 2016 on "Disclosure of the Impact of Audit Qualifications by the

Listed Entities", we would like to confirm that M/s. D. Kothary & 60., Chartered Accountants (Firm Registration no.

105335W), have issued Audit Reports with unmodified opinion on the finanCIal results,

Further, we would like to inform you that the Board of Directors in the meeting has;

1. Approved to change the existing policy for closure of Trading Window in light of BSE Circular Reference no.

LlST/COMP/Ol/ZOIQ-ZO dated 2nd April, 2019;

Approved for the Change of Registered office of the Company from state of West Bengal to State of Maharashtra.

3. Approved to change the position of Joseph Sudheer Reddy Thumma [D|N: 07033919] from Non» Executive

Director to Executive Director,

, Approved the appointment of Carwm Heierrnan [D|N: 08458981] as an Executive director and

5. Approved the appointment of Mr. Robert Alan Forbes Ir. mm: 08459003} as a Non-executive Independent

Director,

!"

The Board Meeting commenced at 3:30 PM. (IST) and concluded at 07:30PM. (IST).

Kindly acknowledge the same for your record and information.

Thanking You,

Yours Faithfully,

For Magellanic Cloud Limfid/t-‘t ’,__\r x
»

(Formerly known as 50061.] nib/Projects Elm

fl iii.
l

Jagan Mohan Reddy Th

(Managing Director)

DIN: 06554945

Regd. OIL: 5&6, Fancy Lane, 8m Floor, Kolkata, West Bengal - 700001, India.
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DECLARATION

[pursuant to Regulation 33 ofSecurities and Exchange Board of India {Listing Obligations and

Disclosure Requirements) Regulations, 2015]

Pursuant to the requirement as specified by Regulation 33 Securities and Exchange Board of India

[Listing Obligations and Disclosure Requirements] Regulations, 2015, as amended by SEBI [Listing

Obligation and Disclosure Requirements) (Amendment) Regulations, 2016 it is hereby declared by

the Auditors Report for the financial year ended as on March 31, 2019 contains unmodified opinion

as provided under the Auditors‘ Report which is attached herewith for your reference.

You are kindly requested to take the above declaration in your records

Thanking You,

Yours Faithfully,

For Magellanic Cloud Lim'

Jagan Mohan Reddy

(Managing Director)
DIN: 06554945

Regd. Ofl.: 5&6, Fancy Lane, 8'" Floor, Kolkata,West Bengal - 700001, India.
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MAGELLANIC CLOUD LIMITED
(Formally known as South India Projects Limited)

ClN L72100W31981PLC034342

Corp. 0ft: Mahaveer Techno Park, Plot No.6, Survey No .64, Software Units Layout,
5th FIoor, Inorbit Mall Road, Hi-Tech City, Madhapur, Hyderabad,Telangana

- 500081, India.

Magellanic Cloud Limited

(formerly known as South India Projects Limited)

ClN: L72100WBI981PLC034342

RECD. OFF: 5&6, FANCY LANE, 8TH FLOOR, KOLKATI'A - 700001

1 Rs. in 1%
Statement of Standalone Audited Results for the Quarter/ Year ended Slst March, 2019

Sr. Quarter Ended Year Ended

N0. Particulars

31-Mar-19 31-Dec-18 31-Mar-18 31-Mar-19 31-Mar-18

(Audited) (Unaudited) (Unaudited) lAudited) lAudited)

1 Revenue from upemions 190.24 206.19 172.71 740 21 1,17 21

ll 011m inmme 18.25 18 59 , 75,50 -

In Total Income (1‘11) 2011 412 22-1 77 172 71 815 711 1117 21

1v Expenses

Emplovee benefits expenses 138.32 125 117 90 59 5111 M 1511 21

Finance Cost 0,58 0 Ti 1 0] "l 82 l 911

Deprecianou and axnorlimtmu Pxpeusa .1 41 1 411 2 07 1 158 5 1a

Olher expenses
3816 35,81 11 911 1611 77' 1 12 111

Total Expenses 180.76 [(15.30 l3S l7 (3% 82 470 21)

v Profit before lax [111-1v1 27.73 59.47 37.55 115.89 147.01

v1 'Iax Expenses
111101119 tax (10.10) 36 00 9 00 .12 911 13 011

Earlier war Tax . 0 63 (0 75) >8 (13 (0 73)

Dntcrrod tax . .
. (0.14) (0 06) D 89 (0.24) 1.06

Profit forthe period (V-VI) 37.97 16.91 25,40 71.60 103.03

Other Comprehensive Income -
- -

-
-

Total Comprehensive income for the period 37.97 16.91 28.40 71.60 108.63

Total Paid-up Equity Share Capital (Face Value Rs. 10/- each) 2,516.69 251616? 503.34 2,516.69 503.34

011w: Equity excluding Revaluation Reserves .
. . 1,121 70 3,063.45

Earnings Per Share (of Rs. 10/- each) (not annualized)

d.l‘5d§lk‘ 015 (107 011 028 0-1.1

h. Diluted 0.15 0,07 0.11 0.28 011

Notes:

I The above audued results have been reviewed [11‘ the Amht Cmnmillne and approved 111 the minding 0| Btmrd 111 Ihrm‘lors huld 011

21111. May 2019 and Stalulon' Aminors U] ”19 Cumpanv haw mri'ini nut l.1mi|<'1i Rm' w 01 the adult-

2 The Company's business activity lalls wuhm a smglp prlnldn' husmvss 5111;111:1111 mmpnse 01 1unsulhng swnws

3 Prevmus vear‘s figures an» re-gmupod. marmngud, "‘1 1155111011 wlwrewr m ussan

4 The “gun's 011.151 quarter at 1151 Man‘h, 2019 and 31s: Mdrrh, 21112; d“) 1119 halalmng 11,;1111-1. between

10101101211me
01 111.-

1111] financial year and tlwpuhl1sllettveano 111119 hgurvs uptu [he Hunt quarter. /, C) , "1/ 7 .

l'ly onler 0! 11m noaryifitdfi‘gxmfir‘ “X
For Magellanir (‘1an 1110611

U L Kcan
,.

-

1

Place: Mum Jagan Mohan netlimkmm
Date : 2311. May 2019 0mm,

‘\\

Regd. 0ft: 5&6, Fancy Lane, 8'“ Floor, Kolkata,West Bengal - 700001, India.
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Magellanic Cloud Limiled

(formerly known as South lndia Projects Limited)

CIN: 1.72|MWBI9SIPLCOMCMZ

REGD. on: 5&5, FANG! LANE, 8TH FLOOR, KOLKATIA » 70mm

AunrrED STANDALONE STATEMENT or ASSETS & men 155

5:. ND “mm."
As at Marvh 31, 2019 As at Mann 3|. 20l8

Amnunl In 11km. Amnum ln Lam.

I ASSETS

l Noll Cum“! Ass?“

(.0 rmpeny, Plan! and Equipmeni 5| )0 6918

(b) Fmanml Assets

m lnvesmwnls 2.60000 1.60000

(bl omel- non-current asseis 23.06 20 56

2584.16 2,589.74

2 Cunenl Assets

m lnvemurles

m Fmanclal Asseis

(n Wade rereyvables 5159 53 .w

in) Cash and rash (quivaienu 15 27 ZR 13

um Loans 902 .19 885 m

m mum“ nu Asselslnel) 254a .

(a. mm current assels 33 04 IS in

[069.06 955.01

TOTAL 3.74122 1,575.74

II. EQUI TY AND LIABILI l'lkS

FQUFI'Y

m Equily ShaleCdeial 2mm: 5m 24

{M Dunn Equity I,|2I 70 106'! 45

lolll E 3,b5|!,39 3,566 79

LIABH S

1 Nan Cumm mini-ms

(a) FInam‘ialLlahllmes

m Borrowmgs 24 m 33 64

m) named in lldbfllhes (Neil l as I 90

it) Clihernon<urreni Ilatulmes -
,

25.45 35.54

1 Cumm Liabililes

(a) Fmannal Liabilities

m 30"on” 3 15 3 25

(m Oiher Fmanual Lubllllw: I315 7 97

(m OlherCurrem Liabilmcs 4007 4571

m Promlons 12.90 2 22

m) Cnrrenl Tax Llakulllyes (Net)
, l3 1:.

78.38 71.41

mm I. 1m 22 /’T 3:275 74

Plow \‘lmulun

nau- 2m May 2n w

/\\(J LLO
My may 01 m. En

Rugs":
FmMagellanu mu,“ m

f .vc m I,g:
‘

7n

l

mu Mum-.‘R‘e
Dim-rm V:

O
O /

Regd. OIL: 5&6, Fancy Lane, 8‘“ Floor, Kolkata,West Bengal - 700001, India.



\ D. KOTHARY & CO.
Chartered Accountants

Auditor's Report on Quarterly and Annual Standalone Financial Results of the Company Pursuant

to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended

To Board of Directors of

Magellanic Cloud Limited

1. We have audited the accompanying statement of standalone financial results of Magellanic Cloud

Limited (the Company) for the quarter and year ended 31“ March 2019, attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 read with circular no.

ClR/CFD/FAC/éZ/Zolé dated 5th July 2016.This statement, which is the responsibility of the

Company’s management and approved by Board of Directors. Our responsibility is to express an

opinion on these financial results, which have been prepared in accordance with the recognition
and measurement principles laid down in Accounting Standards for Interim Financial Reporting

(Ind AS 34), specified under Section 133 of the Companies Act, 2013 read with relevant rules

issued thereunder; or by the Institute of Chartered Accountants of India, as applicable and other

accounting principles generally accepted in India.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.

Those standards require that we plan and perform the audit to obtain reasonable assurance about

whether the financial results are free of material misstatement. An audit includes examining, on a

test basis, evidence supporting the amounts disclosed as financial results. An audit also includes

assessing the accounting principles used and significant estimates made by management. We

believe that our audit provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to die explanations given to us the

statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(ii) gives a true and fair View in conformity with the Ind-AS and other accounting policies
generally accepted in India of the net profit and other comprehensive income and other

financial information for the quarter and year ended 315‘ March 2019.

For D. Kothary Sr Cot

Chartered Accountants

Firm Re istration N0. 105335W

Mukes U. Iha
Partner

Membership No, 1 25024

Place: Mumbai

Date‘ 28‘” May 2019

75/76, ‘0‘ Wing, 7th Floor. Mlttal Court. Nanman Point, Mumbai , 400 021,

Tel (B) +91 22 6638 1155/66 0 Fax
'

+91 22 6638 1167 - E—mail : info@dkothary com a Website: wwwdkotharycom
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Magellanic Cloud Limited

(formerly known as Soulh India Projects Limited)
CIN: L72100W81981I’LC034342

REGD. OFF: 5&6, FANCY LANE, 8TH FLOOR, KOLKATTA - 700001

(Rs. in lak1§|
Statement of Consolidated Audited Results for the Quarter/Year ended 3151 March, 2019

Sr.
Quarter Ended Year Ended

NO. Parficulars

31-Mar-19 31-Dec-18 31-Mar-18 31-Man19 31-Mar-18

(Unaudiled) (Unaudired) (Unaudired) (Andiled) (Audiled)
1 Revenue from operations 4,180.78 5,282.32 4,111.53 20,295 83 16,112 70

ll Olhor income 18 25 18 59 ~ 75 57 »

111 Total Income (1+ll) .1109 03 5300 91 4111 53 211171 40 111112 71)

1V Expenses

Employee henel‘ils expenses 3,414.50 4,710.40 1,454 38 17,574 0‘) 1.1.559 1).,

Full-nice Cost 236 13.39 4.87 42 76 19 72

Denmeunian and amortizdlion expense 9,79 11) ll n in sq ()4 21 7a

Oiller expenses ‘31] 1| W4) 51 401107 1,7nu 07 1,1114 21

Tulal Expenses 1938.12 5119 44 1877 15 19-124 ()7 15-118 (19

\‘ Profil before tax (III-1V) 260.91 161.47 234.37 946.44 594.01

V1 Tax Expenses

income lax 5796 63.52 66.75 284.19 252 l 1

Earlier year Tax
(127 99) 4. 3 (1) 75) (123 37) (0.71)

Delerred lax
(0.211) - 0,89 (1124) 1.06

Profit for the period (V-Vl) 331.15 93.33 167.48 785.86 441157

Other Comprehensive Income
. . - 72.05 1.53

Total Comprehensive Income for the period 331.15 93.33 167.48 357.91 1113.10

Total Fdideup Equity share Capilal (Face Value Rs.1o/- each) 2,516,69 2,516.69 503.34 2,516.69 503.34

Olher Equilv cxxludmg KFVdiUrHiUlI Reserves -
- 2,284 ()8 1,4411 11

Earnings Per Share (of Rs. NV- each) (nor annualized]

a. Bdsir l 32 11,37 11,67 3 41 1 76
b Dilnlell 1.12 (117 1) n7 \,-ll 1 7n

Noles:

l [he dbove nulliled resulls have been reviewed h\‘ lire Allkill Cmnnnllen and approved in lhn inwliny, nl llnnrli ul i)lrl‘i|Urs ln-Ill nu

28111 Mar 2019 and Slalumn' Auditors of ills Conlpnlw haw i‘arriell uul Linllled RPVH‘W m the same

2 The (bilipdlw's business :u-lrvrli ialls wiliun a sulgir‘ prirnan business segmenl unnprise 0| consulting senile.»

.1 Prewous year‘s figures are regrnuped, re-drrdnged, r0~<lassilled wherever necessari.

4 The figures at lasr quarler nl 3151 Maren, 2019 and 3151 Mann, 2018 are lire balancing figures berween audned llgures in resperl ol lhe
lull financial year and rhe published year in dale figures llplo lire lluni quariar

Plar’e Mulnhnl

Date . Zth Mew 2019

‘_

_.‘

11y uruer nr lire Board urplre'jinrs (,L O/\V
For Magellanic Cloud,lfimii§d\/-\\J/) \/

.
-

.

“genera/(fl?
lagan Mohan Reddyr'ii'ununa

‘ '

Director

in.)

(/ \

.-l

Regd. 0ft: 5&6, Fancy Lane, 8‘" Floor, Kolkata,West Bengal - 700001, India.
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Magellanic Cloud Limited

(formerly known as Soulh India Projects Limited)
CIN: L72100WBI9HPLC034342

REGD. OFF: 5&6, FANCY LANE, III'II FLOOR, KOLKATI'A . 700001

AUDITED CONSOLIDATED STATEMENT OF ASSETS h LIABILITIES

m Nu. "mm”
A: .I MmI. 11,2010 A< ,u Marrlu TI a/IIA

Amounl In Likhs. Anmunl In I nkhs

I. ASSETS

I Non Currenl Assels

(a) Properly, Flanl and Equlan-nl 124 w I43 77

1h) Coodell on Consolldalmn mo 17 mo 17

(I) Olhcr non-Lunch! asscls 4‘) H5 18 an

1,893.82 I,9fll.bfl

7 Cunenl Assets

m Invenlones

my Fmam m «was

In Irade rHewthes Wm 08 3.454 75

m) Cash and rash squwaicms Im (14 51 92

(m) Loans l,3l3 as l,105 5]

It) Cunenl Tax Assels (I160 26 448 -

my on.“ currenl asst‘ls 54A 19 w n

5,889.27 5,063.28

TOTAL 7,733.09 6,964.89

ll. EQUITY AND LlABlLlTlFS

EQUITY

(a) Equity Share Capllal 2.5% (79 503 34

1M Ulher Equlh 2.284 08 3,440 ll

Tom Equily mun 3,943.45

LlABlLlTlES

I Nan Curran Liabililie;

(at FIndIuIdILIabIIIIIes

I.) Bormwmgs v in 32 Ill

(hi Deiermd m llabIlIIIes (Nell I m. I m

m Ulher namunem lIdeIIlIrs .

39.22 54.72

7 rum-m LIahIlIles

(dI Fmdnunllndblhlle:

m aurruwmgs Imn 7s I 25

In) lmde vdmhlés we. 25 51K as

III-I ome. Fmanml LIthIIIIus 20 53 14 oz

In) Other Cuvrcnl LIabIlIlIes 1,224 08 Zuni) 7.1

(r) ProvIsIons 12.90 2 22

Id) CurrenI Tax Luahllmes (Nell 137 as m 91

2,941.50 2,966.71

TOTAL 7.75109 6.9M»;

l'lau' Munll’ul

om 2m May 21m;

Iay order or the Board “I

[Jimmy
Fur Magell-nlr (‘Inud

Linn-y If"
r/ \.7/”3Q“, I

(j, ’
tI/I‘m

Jagan Mohan Ready TIwfil
Duals! I5, 4.

Regd. Ofl.: 5&6, Fancy Lane, 8'“ Floor, Kolkala,West Bengal - 700001, India.
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D. KOTHARY & CO.

\ Chartered Accountants

Auditor's Report on Annual Consolidated Financial Results of the Company Pursuant to

the Regulation 33 of the 813131 (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To Board of Directors of

Magellanic Cloud Limited

1. We have audited the accompanying statement of consolidated financial results of

Magellanic Cloud Limited (the Company) comprising its subsidiary (together ’the

Group’) for the quarter and year ended 315‘ March 2019, attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with circular

no. CIR/CFD/FAC/62/2016 dated 5th July 2016.This statement, which is the

responsibility of the Company’s management and approved by Board of Directors Our

responsibility is to express an opinion on these financial results, which have been

prepared in accordance with the recognition and measurement principles laid down in

Accounting Standards for Interim Financial Reporting (Ind AS 34), specified under

Section 133 of the Companies Act, 2015 read with relevant rules issued thereunder; or by
the Institute of Chartered Accountants of India, as applicable and other accounting
principles generally accepted in India

2. We conducted our audit in accordance with the auditing standards generally accepted in

India. Those standards require that we plan and perform the audit to obtain reasonable

assurance about whether the financial results are free of material misstatement An audit

includes examining, on a test basis, evidence supporting the amounts disclosed as

financial results. An audit also includes assessing the accounting principles used and

significant estimates made by management. We believe that our audit provides a

reasonable basis for our opinion.

3. We did not audit the financial statements of 1 subsidiary namely INIT Technologies INC

included in the consolidated year to date results, whose consolidated interim financial

statements reflect total assets of Rs. 4,982.39 as at 315‘ March 2019; as well as the total

revenue of Rs. 20,295.83 as at 31M March 2019 and revenue for quarter ended 315‘ March

2019 is Rs. 4,18078 These interim financial statements and other financial information

have been audited by other auditors whose report has been furnished to us, and our

opinion on the quarterly financial results and the year to date results, to the extent they
have been derived from such interim financial statements is based solely on the report of

such other auditors. Our opinion is not modified in respect of this matter.

4. In our opinion and to the best of our information and according to the explanations given
to us the statement:

75/76, ‘0‘ Wing. 7th Floor, Mittal Court, Nanman Point. Mumbal - 400 021

Tet (E) +91 22 6638 7155 /66 0 Fax
'

+91 22 6638 1167 - E-marl mfo@dkothary com . Website wwwdkotharyicom
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D. KOTHARY & CO.
Chartered Accountants

(i) include the year to date financial results of the entities as given above

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with circular no.

CIR/ CFD/FAC/ 62/ 2016 dated 5th July 2016, in this regard; and

(iii) gives a true and fair view in conformity with the IndrAS and other accountmg

policies generally accepted in India of the net profit and other comprehensive income

and other financial information for the quarter and year ended 31“ March 2019.

For D. Kothary & Co.

Chartered Accountants

Firm Registration N04 105335W

Mu U. Jha
Partner

Membership No. 125024

Place: Mumbai

Date: 28'h May 2019

75/76‘ ‘C’ Wlng, 7th Floor‘ Mlttal Court, Nariman Point, Mumbat A 400 021.

Tel (E) +91 22 6638 1155/66 0 Fax +91 22 5638 1167 0 E-mail mfo@dkothary com 0 Website‘ wwwdkotharynom


